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Attorney or Party Name, Address, Telephone & FAX Numbers, and California State Bar Number 

Robert B. Orgel (CA Bar No. 101875) 
Samuel R. Maizel (CA Bar No. 189301) 
Jeffrey L. Kandel (CA Bar No. 115832) 
Pachulski Stang Ziehl & Jones LLP 
10100 Santa Monica Blvd., 11th Floor 
Los Angeles, CA  90067-4100 
Telephone:  310/300-2927 
Facsimile:  310/201-0760 
Attorneys for Thomas P. Jeremiassen, EFI Trustee 

UNITED STATES BANKRUPTCY COURT 
CENTRAL DISTRICT OF CALIFORNIA 

FOR COURT USE ONLY 

In re: 
Estate Financial, Inc., 

Debtor(s). 

CASE NOS.: 
9:08-bk-11457-RR and  
9:08-bk-11535-RR 

In re:  
Estate Financial Mortgage Fund, LLC, 

Debtor(s).  

NOTICE OF SALE OF ESTATE PROPERTY 

Bid Deadline:   January 7, 2010 Time:  5:00 p.m. 

Type of Sale: 

 

Public 

 

Private Last date to file objections:

 

January 7, 2010 
Description of Property to be Sold:

 

Tract No. 25804, Cathedral City, CA 92234 (Loans B420-05 – B436-05 and B438-05 
– B457-05) 

Terms and Conditions of Sale:

 

See Exhibit A1 

Proposed Sale Price:

 

$3,655,000 
Overbid Procedure (If Any):

 

If anyone wishes to overbid (an “Overbid”) in an amount greater than the sales price indicated 
above: (i) the Trustees must be informed of all of the relevant terms of the proposed Overbid 
and contact information for the overbidder no later than the Bid Deadline listed above by 
contacting the contact person listed below; (ii) the proposed overbidder must provide (x) a 3% 
deposit made payable to "Thomas P. Jeremiassen, Chapter 11 Trustee for Estate Financial, 
Inc." in immediate good funds and (y) reasonably adequate information as to financial 
wherewithal and ability to close; and (iii) the over-bidder (or its authorized agent or attorney 
capable of binding it contractually) must attend any hearing set with respect to such sale. In 
overbidding, lien holders only may credit bid the undisputed portion of their secured claim, if 
any.   

No hearing absent objection or overbid per orders in EFI Case as Docket No. 271 and in EFMF Case as Docket No. 126.  

  

Contact Person for Potential Bidders (include name, address, telephone, fax and/or e:mail address): 

Matt Sorenson, Development Specialists, Inc.  
333 South Grand Avenue, Suite 4070 
Los Angeles, California  90071 
Tel:  (213) 617-2717; Fax:  (213) 617-2718 

Date:

 

December 23, 2009 

        

                                                     

 

1 Pursuant to paragraph 19 of the attached Counter- Offer, Seller is able to remove up to eight properties from the sale, 
and will reduce the purchase price pro rata to account for any removed properties.   
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Santoro Estates
Cathedral City Development

Exhibit B
Purchase Price: $3,655,000

 Loan Number Address Lot or Tract No.
Lot Purchase 

Price
B420-05 29-510 Santa Rosa Street Lot 01, Tract No. 25804  $17,744
B421-05 29-550 Santa Rosa Street Lot 02, Tract No. 25804  $26,319
B422-05 29-590 Santa Rosa Street Lot 03, Tract No. 25804  $78,178
B423-05 29-620 Santa Rosa Street Lot 04, Tract No. 25804  $97,917
B424-05 29-650 Santa Rosa Street Lot 05, Tract No. 25804  $97,917
B425-05 29-690 Santa Rosa Street Lot 06, Tract No. 25804  $97,917
B426-05 29-700 Santa Rosa Street Lot 07, Tract No. 25804  $97,917
B427-05 29-470 Santa Rosa Street  Lot 08, Tract No. 25804  $97,914
B428-05 29-790 Santa Rosa Street Lot 09, Tract No. 25804  $104,911
B429-05 69-593 Manzanita Court Lot 10, Tract No. 25804  $104,729
B430-05 69-575 Manzanita Court Lot 11, Tract No. 25804  $104,911
B431-05 69-539 Manzanita Court Lot 12, Tract No. 25804 $104,911
B432-05 69-517 Manzanita Court Lot 13, Tract No. 25804  $96,139
B433-05 69-511 Manzanita Court Lot 14, Tract No. 25804  $104,695
B434-05 69-503 Manzanita Court Lot 15, Tract No. 25804  $103,958
B435-05 69-508 Manzanita Court Lot 16, Tract No. 25804  $104,153
B436-05 69-520 Manzanita Court Lot 17, Tract No. 25804  $104,911
B438-05 69-574 Manzanita Court Lot 19, Tract No. 25804  $104,626
B439-05 29-699 Santa Rosa Street Lot 20, Tract No. 25804  $104,911
B440-05 29-675 Santa Rosa Street Lot 21 Tract No. 25804  $104,911
B441-05 26-635 Santa Rosa Street Lot 22, Tract No. 25804  $104,911
B442-05 69-573 Anza Court Lot 23, Tract No. 25804  $110,705
B443-05 69-537 Anza Court Lot 24, Tract No. 25804  $110,691
B444-05 69-515 Anza Court Lot 25, Tract No. 25804  $110,739
B445-05 69-501 Anza Court Lot 26, Tract No. 25804  $107,735
B446-05 69-500 Anza Court Lot 27, Tract No. 25804  $109,342
B447-05 69-506 Anza Court Lot 28, Tract No. 25804  $107,817
B448-05 69-518 Anza Court Lot 29, Tract No. 25804  $106,347
B449-05 69-538 Anza Court Lot 30, Tract No. 25804  $106,837
B450-05 69-578 Anza Court Lot 31, Tract No. 25804  $99,914
B451-05 69-596 Anza Court Lot 32, Tract No. 25804  $110,100
B452-05 69-599 Tortuga Road Lot 33, Tract No. 25804  $104,870
B453-05 69-577 Tortuga Road Lot 34, Tract No. 25804  $101,227
B454-05 69-561 Tortuga Road Lot 35, Tract No. 25804  $110,714
B455-05 69-539 Tortuga Road Lot 36, Tract No. 25804  $110,739
B456-05 69-517 Tortuga Road Lot 37, Tract No. 25804  $94,177
B457-05 69-505 Tortuga Road  Lot 38, Tract No. 25804  $88,546

$3,655,000
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